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SOUTH AFRICAN

SECURITISATION FORUM




MINUTES OF THE LEGAL & REGULATORY SUB COMMITTEE MEETING HELD VIA MS TEAMS CALL ON 10 FEBRUARY 2022 AT 11:00 AM
Minutes of the previous meeting

The minutes of the previous meeting held in October 2021 were approved. 
Matters Arising

There were no matters arising.
Matters for Discussion
2.1   FOCUS AREAS FOR 2022 
The committee discussed focus areas for 2022. It was agreed that more can be done, from a regulatory perspective, to encourage securitisation as a funding and risk management tool in South Africa. Regulatory capital requirements currently disincentives banks from participating in securitisation and it was suggested that the Prudential Authority be approached in this regard to engage on the framework. It is unlikely that the Prudential Authority will deviate from Basel and it is therefore important to look for guidance at the latest thinking in other jurisdictions (that follow Basel) where banks regularly fund securitisations. 

2.2   COMPANIES ACT


Amendments to the Companies Act are being proposed. The committee discussed certain of these amendments and decided to formally comment. David Towers will collate comments.
General

Nothing was noted under general
The next meeting will be scheduled for February 2022.
___________________ 
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